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Unlike popular beliefs, money and 
resources are not enough to build a 
stable business. It may help you enter the 
playing field, but you need to be 
methodical, especially in managing 
finances to guarantee victory.

Remember,Remember, rightly managing finances is 
pivotal to business success as it helps you 
create effective plans, ensure tax  
compliance, and move forward with 
confidence.

Running a business is fun. Rather than 
punching the clock, you do what you love 
and make money from it.

However,However, the odds of success in the 
business game are slim. Hundreds of 
thousands of businesses launch in the 
U.S.A every year, out of which the majority 
fail. At the root of it all lies poor 
management and lack of planning.

INTRODUCTION



The inability to manage finances is 
often the root cause of business 
failure. As per stats, about 82% of 
startups fail due to cash flow issues.

Hence, bookkeeping is not just a 
growth accelerator; it is a business 
necessity. No two ways about it.

SafeSafe to say, It is almost impossible to 
make your small business a success 
with poorly managed finances.

Fortunately, bookkeeping is not as
troublesome as it used to be. Thanks 
to cutting-edge technology, every 
business owner can straighten their 
finances.

Want to shipshape your finances
too? Here are the three steps to dotoo? Here are the three steps to do
so:

WHY TO SHIPSHAPE YOUR 
BOOKKEEPING?



Your time is money. Invest it on growth, not 
bookkeeping

Failure to automate puts you at a
disadvantage and lowers your odds 
of success.

Besides this, categorizing all the cash 
inflow and outflow is another trick to 
save loads of time and money.

InIn simple words, do not randomly 
toss receipts in a shoebox; 
categorize everything and progress 
methodically.

That's the first step you ought to take 
to shipshape bookkeeping, save 
time, and avoid financial turmoil.

Remember,Remember, always stay ahead of the 
curve and capitalize on resources.

A business owner needs to be 
proactive to achieve success, and 
the same ploy streamlines finances 
too.

InIn the age of technology, it is 
counterproductive to spend hours 
recording transactions manually; the 
need of the hour is to automate from 
day one.

TheThe best thing you can do is ditch 
traditional practices and use 
AI-powered bookkeeping software to
automate your business finances.

For a competitive business owner,
automating finances is not another
optionoption but a necessity. Why? 
Because whether you do it or not, the 
odds are that your competitor will, 
and you may get outperformed.

STEP ONE: AUTOMATE AND CATEGORIZE

Automate and Categorize Everything.
Leverage the Power of Integration.
Keep Up and Use Checklists.
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Never choose a standalone bookkeeping software as it 
consumes loads of time in data transmission. 

There is always a chance of human
error in manually entering finances.
Therefore, it is best to integrate to 
minimize discrepancies in the books
and keep your records perfect.

So, the second step you need to
shipshape your bookkeeping is toshipshape your bookkeeping is to
integrate your financial statements
with the bookkeeping software.

AsAs a rule of thumb, avoid manual 
work as much as possible. Make the 
best use of resources and modernize 
your business finances with the 
power of integration.

Integration takes the hassle out of
bookkeeping. Gone are the days 
when you had to reconcile bank 
statements line-by-line.

Today, you can integrate your
bookkeepingbookkeeping software with the bank 
to get accurate books.

Moreover, a business owner can now
integrate all cash flow with ease. Be it 
website sales or service provider
payments.

How? By using programs that work
integrated rather than in silos.integrated rather than in silos.

STEP TWO: LEVERAGE THE POWER OF INTEGRATION



Bookkeeping should never be a 
one-off thing. You must keep one eye 
on finances to make the right calls on 
repeat.

The moment you lose sight, you lose
control, make an error of judgment,
and head into troubled waters.

BalancingBalancing the books in panic near 
the tax season is never a good idea. 
Track your finances regularly and 
stay aware.

Follow the first two steps, and your
finances will get in shape. However,
getting the balance is one thing, and 
sustaining it is another.

Thus,Thus, to ensure your business moves 
forward without a hitch, you must 
keep up and update regularly.

The minute you put finances on the
back-burner, the demise ensues.

STEP THREE: KEEP UP AND USE CHECKLISTS



Follow Up Credit Clients

Track Cash Transactions

Record Invoices

DAILY

Send Reminder Emails

List Credit Clients

Reconcile Accounts

MONTHLY

File Tax Returns

Close Books

Check Errors

YEARLY

BANK RECONCILIATION
JUST GOT EASIER WITH MONILY


